
Georgian Football Federation

STATEMENT OF MANAGEMENT'S RESPONSIBILITIES FOR THE PREPARATTON AND APPROVAL
OF THE FINANCIAL STATEMENTS
FORTHEYEAR ENDED 31 DECEMBER2025

Management is responsible for the preparation of the financial statements that present fairly the financial
position of Georgian Football Federation (the "Company") as of 31 DecemOer |OZS and th6 results of its
operations, cash flows and changes in net assets for the year ended 31 December 2o2S in compliance with
lnternational Financial Reporting Standards (,,lFRS,).

ln preparing the financial statements, management is responsible for:

. Properly selecting and applying accounting policies;

' Presenting information, including accounting policies, in a manner that provides relevant, reliable,
comparable and understandable information;

' Providing additional disclosures when compliance with the specific requirements in IFRSs are
insufficient to enable users to understand the impact of particular transactions, other events and
conditions on the company's financial position and financial performance;

. Making an assessment of the Company's ability to continue as a going concern.

Management is also responsible for:

o Designing, implementing and maintaining an effective and sound system of internal controls,
throughout the Com pany;

' Maintaining adequate accounting records that are sufficient to show and explain the Company's
transactions and disclose with reasonable accuracy at any time the financial position of the Company,
and which enable them to ensure that the financial statements of the Company comply with lFRb;

o Maintaining statutory accounting records in compliance with local legislation and accounting
standards;

. Taking such steps as are reasonably available to them to safeguard the assets of the Company; and
o Preventing and detecting fraud and other irregularities.

The financial statements of the Company for the years ended 31 December 2O2S were approved by
management on 8 June 2026:

B June 2026
Georgia, Tbilisi

8 June 2026
Georgia, Tbilisi

Levan Nargiz
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INDEPENDENT AUDITOR'S REPORT

To those charged with governance of Georgian Football Federation (the ,,Company,,):

Qualified Opinion

we have audited the financial statements of Georgian Football Federation (hereinafter the ,,Company,,),
which comprise the statement of financial position is at 31 December 2025 and the statement of profit ordeflcit and other comprehensive income statement of changes in net assets and statement of cash flows forthe year ended 31 December 2025 and notes to the finanJal statements, including a summary of materialaccounting policy information.

ln our opinion, except for the effects of the matter described in the Basis for Qualified opinion section of ourreport, the accompanying financial statements present fairly, in all material respects, the financial positionof the Company as at 31 Decem ber 2025 and its financiai p"rforrrn.e and iis cash flows for the years
ended 31 December 2025 in accordance with lnternational Financial Reporting Standards (,,lFRSs,,).

Basis for Qualified Opinion

We did not observe th_e_counting of the physical inventories and property, plant and equipment as at 31December 2025 and 2024. We were unable to satisfy ourselves by alternaiive means concerning inventoryquantities and property, plant and equipment quantities held at 31 becembe r 2O2S and ZO24.Since balanceof inventories and property, plant and equipment enter into the determination of the financial performance
and cash flows, we were unable to determine whether adjustments might have been necessary in respect
of the deficit for the year reported in the statements of profit or deficit ,,id oth"1. comprehensive income andthe net cash flows from operating activities reported in the statements of cash flows. ln addition we wereunable to obtain sufficient and appropriate audit evidence to satisfy ourselves regarding the value andclassification of property, plant and equipment, respectively we were unable to determine whether
adjustments might have been necessary in respect of ine oeriiit for the y"r, 1."port"o in tn" statements ofprofit or deficit and other comprehensive income and the net cash flows from operating activities reported
in the statements of cash flows.

As at 31 December 2025 and 2024 investments available for sale amounted to GEL 1 ,1os,g4z. We were
unable to obtain sufficient and appropriate audit evidence to satisfy ourselves regarding recoverability of the
investment, respectively we were unable to determine whether adjustments milnt narTe been neceisary in
respect of the deficit for the year reported in the statement of profit or deficii and other comprehensive
income and the net cash flows from operating activities reported in the statement of cash flows.

As at 31 December 2025 and 2024, lhe right of use of the asset and the deferred income from assets
received equals to GEL 6,200,560 and GEL .6,474,456, respectively. On 2l August 2O23, the Ministry of
Economy and Sustainable Development handed over to the Football Federation of Georgia, free of cfraige,
the usufruct for the period of useful life of the asset in the city of Tbilisi, specifically the well-equipped a-nd
rehabilitated 'Basa'stadium located at242 Aghmashenebeli Alley. The teim of useful life of the asset was
defined as 25 years. At the time of the asset transfer, the fair value of the asset was not determined;
therefore,lhe Georgian Football Federation recorded the asset at the balance sheet value available in the
Ministry of Economy and Sustainable Development. We were unable to obtain sufficient and appropriate
audit evidence to determine the value of the said asset and deferred income from assets received,
respectively we were unable to determine whether adjustments might have been necessary in respect of
the deficit for the year reported in the statements of profit or deficitlnd other comprehensive income and
the net cash flows from operating activities reported in the statements of cash flows.

Asat31 December2025,lhebalancesof tradeandotherpayablesincludeotherpayablesof GEL1Z3,s0g,
we were unable to verify the value of this balance. Since balance of trade and other-payables enter into the
determination of the financial performance and cash flows, we were unable to determine whether
adjustments might have been necessary in respect of the deficit for the year reported in the statement of
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fJ?l[:ij:i1'"?:?"oj!f;H#prehensive income and the net cash nows rrom operatins activities reported

As at 31 December 2025,lhe balances of advances to suppliers include other payables of GEL 1g7,463,we were unable to verify the value of this balance. since urance of advances paid to suppliers enter intothe determination of the. financial performance and cash flows, we were unable to determine whetheradjustments might have been necessrry in respect oiirr. o.ii.it for the year reported in the statement of
tr?ft:ij:[t:t?:?;j!f;,,,!ilprehensive income ano tne neicash nows irom oieratins activities ,."po,.t"J

we conducted our audit in accordance with lnternational standards on Auditing (,,lsAs,,). our responsibilitiesunder those standards are further described in the Auditoi;, n"rpon.ibilities for the Audit of the Financialstatements section of our report. we are independent or ft,e company in accordance with the lnternationalEthics standards Board for Accountantsl code of Ethics ioipior".rionat accountanis ltne "IESBA code,,),and we have fulfilled our other ethical responsibilities in accordlnce with the IESBA code. We betieve thatthe audit evidence we have obtained is suiricie.t i;;;;p;ffi;il to provide a basis foiour quarifred opinion.
Material Uncertainty Related to Going Concern

The accompanying financial statements have been prepared assuming that the company will continue asa going concern' The ability of a company to continue .";; fi.; concern_significanfly depends on receivinggrants from international football governrng orga.nizations Ino 6artners. These 
"r"nt. or conditions, alongwith other matters referred to in th-e fifth noie, indicate that tnerJ is material ,ncertainiy that may cast doubton the companv's abilitv to continue as a going concern. M;.;s;;;;i1;il;i;;;ard to these mattersare also discussed in the fifth note to the finanjal statemenis. ine rinanciar ,trtur"nt, do not include any

irll'il:],"#t 
that might result from the outcome of this uncertainty. our opinion is nol mooiried in respect of

Responsibilities of Management and rhose charged with Governance for the Financiat statements
Management is responsible.for the preparation and fair presentation of the financial statements inaccordance with lnternational Financial Heporting stanoaioJ f"rrns.'1, and for such internal control asmanagement determines is necessary to enable in" pr"p"rrtio'n or financial statements that are free frommaterial misstatement, whether due to fraud or error.

ln preparing the financial statements, managernent is responsible for assessing the company,s ability tocontinue as a going concern, disclosing, as afiplicable, matiers related to going c;cein ano using the goingconcern basis of accounting unless management either intends to liq;id;f, in" corprny or to ceaseoperations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the company,s financial reporting process.

Auditor's Responsibirities for the Audit of the Financiar Statements

our objectives are to obtain reasonable assurance about whether the financial statements as a whole arefree from material misstatement, whether due to fraud or error, and to issue an auditor,s report that includesour opinion' Reasonable assurance is a high level of ,.rurrn"u, but is not a guarantee that an auditconducted in accordance with lSAs will always detect a material misstatement when-it exists. Misstatementscan arise from fraud or error and are consldered material if, individually or in the aggregate, they could
:?:,:"J:lllte 

expected to influence the economic decisions of users taken on the ba-sis of these financiat

As part of an audit in accordance with lSAs, we exercise professionaljudgment and maintain professionalskepticism throughout the audit, We also:
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LLC SFA, Georoie
Viadimer ChrtaiJ

I June 2026

Ibilisi, Georgia

I
I

.,.
i,,,
;:l :

.,','-
ia. 

, 
'',,,

'.,l

:l lrr i

i": . i, ir


